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54th ANNUAL MEETING
ADB OF THE BOARD OF GOVERNORS

VIRTUAL, 3-5 MAY 2021 il Vlrtual nts,,

Learmng through virtual ADB events

By Lee Sun-ho

The 54 Annual Meeting of the Board of Governors of the sian
Development Bank (ADB) was again held virtually on May 3 to 5
(Ref. Theﬂ Korea Times dated October 21, 2020), and its following
events were conducted as adjusted to the Philippine standard time.
A series of sessions covered informative topics concerning ADB'’s
support to development across Asia and the Pacific and ADB’s
consistent engagement with regional cooperation and integration

as well.

Notable were three memorable webinar discussion agenda
through streamline by using desk top computer e-mails upon
registration and logging-in. They could be narrated as instructive
points to be implemented for the future to foster regional
coordination and collaboration ensuring that no ADB member

country would be left behind.

One was the NGO (Non-Governmental Organization) forum on
ADB's helping hands for some member countries. The forum
shared key findings of its studies in Bangladesh, India, and the
Philippines to understand the function and impact of ADB’s loans
totaling 20 billion dollars in COVID-19 assistance on public

expenditure and debt to be encouraging for their own nature.
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Another was the problem caused by the air quality. It could have a
material impact on sovereign risk through direct and indirect

effects on public finances. It could also raise the cost of state

borrowing in ADB’s climate-vulnerable countries threatened by
unsustainable debt burdens.

A third was the the post COVID-19 regional growth. It was
forecast to bounce back, but prospects diverged at the sub-
regional and national levels. The gap in manufacturing capacity
have widened in recent years such as China, India and other East
Asian countries expanding their productive capacities. The CNBC
(Consumer News and Business Channel) debate explored the
opportunities for developing Asia to leverage its considerable
strengths to plan and rebuild wisely for a world by the way to a

‘new normal’ toward a sustainable and inclusive future.

In tandem, the 2021 ADB webinars provided a digital platform for
discussion on raising ambition for a successful outcome to share
their perspective on building the momentum for diverse action
takings in this second year of the COVID-19 while enabling ADB
member countries in their economic recovery out of the pandemic
and climate change effects. All events provided on-line
participants to align counter-adversity response and recovery
strategies with the achievement of the sustainable development

goals (SDGs) and provided insights for the way looking forward. &

The writer (keximg@qgitel.cb.kr)i; a freelance columnist living in
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